KINJAL K MIRANI &ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
TO,
THE MEMBERS OF EAGL LIVELIHOOD FOUNDATION
Report on the Financial Statements

We have audited the accompanying financial statements of EAGL LIVELIHOOD FOUNDATION,
which comprise the Balance Sheet as at 31/03/2023, the Statement of Income and expenditure, for the
year then ended, and a summary of the significant accounting policies and other explanatory
information

(hereinafter referred to as “financial statements™).

Auditor’s Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31/03/2023, for the year ended on that date.

Key Audit Matters

During the year the Eagl Livelihood Foundation has spent Rs.45,54,840 for the purpose other than
object of the trust.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the financial statements.

Our opinion is not modified in respect of this matter.

Other information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Company’s Directors’ Report, including Annexure to the
Directors’ Report, but does not include the financial statements and our auditors’ report thereon.

Mo oo : : R
Our opinion in the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.
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In connection with our audit of the financial statement, our responsibility is to read the other
information and, in doing so consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to the materially
misstated. If based on the work we have performed, if we concluded that there is material
misstatement therein, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and Those Charged with Governance (TCWG)

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position , financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls. '

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

This report doesn't include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor’s Report) Order, 2020, issued by the Central Government of India, in
terms of sub section 11 of section 143 of the companies Act, 2013 since in Our opinion and
according to the information and explanation given to us, the said order is not applicable to the
company.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)eIn our opinion, proper books of account as required by law have been kept by the Cbmpany S0
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and dealt with by this Report are in
agreement with the books of account.

f@(@({: 410, Bhaveshwar Arcade Annexe, LBS Marg, Ghatkopar-West, Mumbai — 400086
Og\\.\ Email: kinjal.mirani2013 @gmail.com camirani.associates@gmail.com
%‘J 1 Tel: 022 -4970 7990; Mobile: 9930187990

© |}




- KINJAL K MIRANI &ASSOCIATES
% CHARTERED ACCOUNTANTS

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules.
2014.

(e) On the basis of the written representations received from the directors as on 31/03/2023 taken
on record by the Board of Directors, none of the directors is disqualified as 31/03/2023 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, clause (i) of section 143(3) of
Companies Act 2013 is not applicable as per Notification No. G.S.R. 464(E) dated 13th day
of June, 2017.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2021, in our opinion and to the best of
our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in
its financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

With respect to the matter to be included in the Auditors’ Report under Section 197(16):
According to the information and explanations given to us and based on our examination
of the records of the Company, the Company is not a public company. Accordingly, the
provisions of the Section 197 of the Act are not applicable to the Company.

Date: 01/09/2023 FOR KINJAL K MIRANI & ASSOCIATES
Place: MUMBAI (Chartered Accountants)
Reg No. :0145210W

KINJAL KEYUR MIRANI
. Proprietor

M. No: 158849
UDIN: 23158849BG PNI12254
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EAGL LIVELIHOOD FOUNDATION
CIN : U74999MH2017NPL302650
Balance Sheet as at 31st March, 2023

Note 31st March 2023 31st March 2022

Particulars No {Amount in Thousand) (Amount in Thousand)

I. EQUITY AND LIABILITIES

(1) Shareholder's funds
(a) Share capital 2 100.00 100.00
(b) Reserves and Surplus . 3 14,227.52 3,853.12
(2) Share application money pending allotment

(3) Non-current liabilities
(a) Long-term borrowings - 5
(b) Deferred tax liability - -
(c) Other Long Term Liabilities - -
(d) Long Term Provisions - =

(4) Current liabilities
(a) Short Term Borrowings 4 2.327.85 2,429.59
(b) Trade payables 5 1,121.19 342.78
(A) total outstanding dues of micro enterprises - -
and small enterprises; and - -
(B) total outstanding dues of creditors other than 2 2
micro enterprises and small enterprises - -
(c) Other current liabilities 6 18.81 152.00
(d) Short-term provisions 7 30.00 30.00

Total 17,825.36 6,907.49

II.Assets

(1) Non-current assets

(a) Property, plant and equipment and Intangible assets
(i) Propert, plant and equipment 8 99.00 99.00
(ii) Intangible Assets - -
(iii) Capital WIP - -
(iv) Intangible Assets under development = =

(b) Non-current investments - -

(c) Deferred Tax Assets - -

(d) Long term loans and advances - -

(e) Other Non current assets 9 - 3.60

(2) Current assets
(a) Current Investments 10 15,462.83 5,001.52
(b) Inventories * - -

(c) Trade receivables

{(d) Cash and cash equivalents 11 426.36 808.49
[(e) Short-term loans and advances % %
(f) Other current assets 12 1,837.18 994.88

Total 17,825.36 6,907.49
Significant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date For & On Behalf of the Board

For Kinjal K. Mirani & Associates EAGL LIVELIHOOD FOUNDATION
Chartered Accountants CIN: U74999MH2017NPL302650
ICAI F.R.No. 0145210wW

L]

Membership
Number

2.\ @w

. il 158849/ | || - '
Kinjal K. Mirani \* \FRN 145210w/ * // Nilratan Shende Vaishali Shende
Proprietor o &/ Director Director
:.NO.: 158849 /5(9’?@ n\\:\{féf DIN : 05336605 DIN : 05336609

ate:- 01-09-2023 Ted AcCOZ

Place:- Mumbai —



Statement of Income and Expenditure for the year ended 31st March, 2023

EAGL LIVELIHOOD FOUNDATION

CIN : U74999MH2017NPL302650

Nota 2022 - 23 2021 - 22
Particulars N (Amount in Thousand (Amount in Thousand Except
s Except EPS) EPS)

Revenue from operations 13 51,426.63 25,601.90
Other income 14 435.60 497.24
Total Income 51,862.23 26,099.14
Expenses:
Cost of materials consumed
Changes in inventories of finished goods, work-in-progress
and Stock-in-Trade
Employee benefit expense 15 3,216.38 5,142.67
Financial costs - -
Depreciation and amortisation cost - =
Other expenses 16 38,271.46 35,494.15
Total expenses 41,487.84 40,636.82
Profit before exceptional and extraordinary items and tax 10,374.39 (14,537.68)
Exceptional Items - -
Profit before extraordinary items and tax 10,374.39 (14,537.68)
Extraordinary items - -
Profit before tax 10,374.39 (14,537.68)
Tax expense:

1) Curre - -

2) Deferred tax = -
Profit from the period 10,374.39 (14,537.68)
Profit/(Loss) for the period 10,374.39 (14,537.68)
|Earning per equity share: . 17
Face value per equity shares Rs.10/- fully paid up.

(1) Basic 1,037.44 (1,453.77)
(2) Diluted 1,037.44 (1,453.77)

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date

For Kinjal K. Mirani & Associates

Chartered Accountants

ICAI F.R.No. 0145210W :
/82 EEN
/ ) L)
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Number
15884
FRN 145210W

Kinjal K. Mirani
Proprietor

M.No.: 158849
Date:- 01-09-2023
Place:- Mumbai

———

For & On Behalf of the Board
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* Nilratan Shende
. Director

DIN : 05336605

EAGL LIVELIHOOD FOUNDATION
CIN: U74999MH2017NPL302650

Vaishali Shende

Director

DIN : 05336609



EAGL LIVELIHOOD FOUNDATION
CIN : U74999MH2017NPL302650
Notes Forming Part of Balance Sheet

Note 2 :- Share capital

(Amount in Thousand)

Particulars

31st March, 2023

31st March, 2022

Authorised share capital

10,000 Equity Shares of Rs. 10/- each 100.00 100.00

Issued, subscribed & paid-up share capital

10,000 Equity Shares of Rs. 10/- each 100.00 100.00
100.00 100.00

Total share capital

Note 2.1 : Reconciliation of number of shares outstanding is set out below:

Particulars 31st March, 2023 31st March, 2022
Equity shares at the beqginning of the year 10,000 10,000
Add: Shares issued during the current financial year = =
Equity shares at the end of the year 10,000 10,000
Note 2.2 : The Company has only one class of equity shares. Each holder of equity.shares is entitled to one vote per share.
Note 2.3 : There is no fresh issue or buyback of shares during the year.
Note 2.4 : There is no change in the number of shares outstanding at the beginning and at the end of the year.
Note 2.5 : There is no change in the pattern of shareholding during the year. It is same as the last year.
2.6 Details of share holders holding more than 5% shares in the companv
Particulars As at 31st March 2023
No. of Shares (%)
Mr Nilratan Shende 5,000 50.00
Mr. Vaishali Shende 5,000 50,00
10,000 100

Note 3: Reserves and Surplus

(Amount in Thousand)

Particulars 31st March, 2023 31st March, 2022
Opening balance 3,853.12 18,390.80
Add:- Profit for the year 10,374.39 (14,537.68)
Total 14,227.52 3,853.12

Note 4 : Short Term Borrowing

(Amount in Thousand)

Particulars

31st March, 2023

31st March, 2022

Short Term Borrowing

Loan From Directors 2,327.85 2,429.59
Total 2,327.85 2,429.59

Note 5 : Trade payables

(Amount in Thousand)

Particulars

31st March, 2023

31st March, 2022

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises 1,121.19 342.78
and small enterprises
Total 1,121.19 342.78

Note 6 : Other Current Liabilities

(Amount in Thousand)

Particulars 31st March, 2023 31st March, 2022
4
Expenses payable - 152.00
TOS Payable 18.81 =
Total 18.81 152

Note 7 : Short Term Provisions

(Amount in Thousand)

Particulars 31st March, 2023 31st March, 2022
Provision for Audit Fees 30.00 30.00
Total 30.00 30.00 |
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EAGL LIVELIHOOD FOUNDATION
CIN : U74999MH2017NPL302650
Notes Forming Part of Balance Sheet

Note 8 : Propert, plant and equipment

(Amount in Thousand)

Sr. No. Particulars

31st March, 2023

31ist March, 2022

1 Laptop

99.00

99.00

Total

99.00

99.00

Note 9 : Other Non current assets

(Amount in Thousand)

Sr. No. Particulars

31st March, 2023

31st March, 2022

1 Other
Miscellaneous Expenditure - 3.60
Total - 3.60

Note 10 : Current Investments

(Amount in Thousand)

Sr. No. Particulars

31st March, 2023

31st March, 2022

1 Current Investment
FD with Kotak Bank 10,813.14 1,536.52
FD with Bank of india 4,649.69 3,465.00
Bank of india (Sweep A/c) &
Total 15,462.83 5,001.52

Note 11 : Cash and bank balances

(Amount in Thousand)

Sr. No. | Particulars 31st March, 2023| 31st March, 2022
1 |Cash and cash equivalent
|Cash 7.18 42.18
' . Sub total (A) 7.18 42.18
2 Bank balances - curri;nt accounts
Bank of india 247.01 417.91
Kotak bank 162.10 337.70
State bank of india 10.06 10.71
Sub total (B) 419.18 766.31
Total[A + B ] 426.36 808.49

Note 12 : Other current Asstes

(Amount in Thousand)

Sr. No. & Particulars 31st March, 2023| 31st March, 2022

[ 1 TDS Receviable 1,807.18 994.88
2 Other Current asstes 30.00 -

Total 1,837.18 994.88




EAGL LIVELIHOOD FOUNDATION

CIN : U74999MH2017NPL302650

Notes Forming Part of Statement of income and Expenditure

Note 13 : Revenue from operations (Amount in Thousand)
:: Particulars 2022-23 2021-22
i § Voluntary Contribution (refer sub note 13.1) 51,426.63 25,601.90
Total 51,426.63 25,601.90 |
13.1 Sale of services (Amount in Thousand)
:; Particulars 2022-23 2021-22
1 Donation Received 802.56 1,474.58
2 grant Recevied 50,624.07 24,127.33
Total 51,426.63 25,601.90
Note 14 : Other income (Amount in Thousand)
:L Particulars 2022-23 2021-22
1 Interest Income 435.60 497.24
Total 435.60 497.24
Note 15 : Employment benefit expenses (Amount in Thousand)
s; Particulars 2022-23 2021-22
1 Salary 3,216.38 5,142.67
Total 3,216.38 5,142.67
Note 16 : Other expenses (Amount in Thousand)
:;' Particulars 2022-23 2021-22
1 Audit fees 30.00 30.00
2 Bank Charges 17.58 79.33
3 Purchase of Goat 15,049.00 29,251.00
< Rent 308.00 401.66
5 Admin Exp 140.27 53.70
L 6 Community Awareness 1,604.81 27.78
7 Purchase of Food and other Item 933.71 614.91
8 Medicine Charges” 1,996.90 1,176.53
9 Water charges 28.86 -
10 |Software Charges - 105.09
68 Preliminary Exp W/off 3.60 3.60
12 |Tarvelling exp 1,204.91 861.09
13 |Printing & Stationery 18.35 41.41
14 |P M Charges - 15.56
15 |Professional Fees 719.05 -
16 |Donation Exp - 136.98
17 |Goat Transport 398.55 627.00
18 |Insurance 2,071.20 181311
19 |Int on loan - 234.09
20 |Other expenses 167.14 21,32
21 |Contract charges 2,951.03 -
22 o |Traning 607.29 Z
23 " |Plant Purchase 4,440.00 -
24 [Medical equipment purchase 4,554.84 -
25 [ROC fees 2.14 “
26 |Skill development 1,000.00 =
27 |Electricity 4.93 -
28 [Internet charges 19.31 -
Total 38,271.46 35.494.15=
Note 17 : Earning per share (Actual)
e Particulars 2022-23 2021-22
1 Net profit after tax 1,03,74,391 (1,45,37,681)
2 Weighted average number of equity shares 10,000 10,000
Earning per share (face value of Rs.10/-fully paid) 1,037.44 (1,453.77)|
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EAGL LIVELIHOOD FOUNDATION
CIN: U74999MH2017NPL302650

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
YEAR END 31" MARCH, 2023

Note No. 1

Significant Accounting Policies

Basis of accounting: -

These financial statements have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) including the Accounting Standards notified under Section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions
of the Companies Act, 2013.

The financial statements have been prepared under the historical cost convention on accrual basis.

Revenue Recognition ;-

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis
except discount claims, rebates and retirement benefits which cannot be determined with certainty during the
year.

Fixed Assets :-

Fixed assets are stated at their original cost of acquisition including taxes, freight and other incidental
expenses related to acquisition and installation of the concerned assets less depreciation till date.

Investments :- \

Investments are stated at cost.

Inventories :-

There are no inventory exist as on the balance sheet date

Miscellaneous Expenditure:-

Miscellaneous Expenditure comprises of Preliminary expenses that are amortized over a period of five years.
.

Taxes on Income:-

The effect of Accounting Standard — 22 relating to accounting for taxes on income issued by the Institute of
Chartered Accountants of India is being considered as there is timing difference between book and taxable
profits under the head ‘Income from Business or Profession’ of the assessee.




8.

Provisions, Contingent Liabilities and Contingent Assets:- (AS-29)

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable
estimate of the amount of the obligation can be made.

Contingent Liabilities is disclosed in Notes to the account for:-

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the
company or

(ii) Present Obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognized in the financial statement since this may result in the recognition of the
income that may never be realized.

General:

Except wherever stated, accounting policies are consistent with the generally accepted accounting principles
and have been consistently applied.

(B) Notes on Financial Statements

1.

9
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Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their
book value subject to confirmation and reconciliation.

Payments to Auditors:

Auditors Remuneration 2022-23 2021-22
Audit Fees 30,000/- 30,000/-
Tax Audit Fees - =

Company Law Matters = )

Service Tax = -

30,000/- 30,000/~

Total

Loans and Advances are considered good in respect of which company does not hold any security other than
the personal guarantee of persons.

Excise duty has not been taken into account for valuation of finished goods looking at factory site in view of
accounting policy. The same has no impact on Statement of Profit and Loss.

No provision for retirement benefits has been made, in view of accounting policy No. 8. The impact of the
same on Profit & Loss is not determined.

Related Party disclosure

As per Accounting Standard (AS) 18, ‘Related Party Disclosures’ prescribed under the Accounting Standard
Rules, the disclosures of the details of the related parties and the transactions entered with them are given
below:




List of Related Parties

Sr.
No.

Nature

Name of the person

1

Key Management Personnel

Mr Nilratan Shende

2

Key Management Personnel

Mrs.Vaishali Shende

A company in which a director or
his relative is a member or
director

ESHEIN AGRO LIVESTOCK PRIVATE

LIMITED

List of Transactions entered with them

'

Sr
No.

Nature of Transactions

Associate

Joint
Venture

Key
Management
Personnel
(KMP)

Relatives
of KMP

Others
(Company
in which
director is
interested)

Total

LOANS as on 31 March

2023

23,27.855

23,27,855

%]

SUNDRY DEBTORS -

Balance as at 31st March -

LOANS GIVEN -

|

SUNDRY CREDITORS -

Balance as at 31st March -

OTHER INCOME -

1SN | W

PURCHASES -

1,50,49,000

1,50,49.000

PROFESSIONAL FEES -

RENT -

SALARY/FEES/CONTR
ACT CHARGES

10,60,400

10,60,400

INTEREST = i

—~|e| © |ee

CONTRACT CHARGES -

Major components of Deferred tax

Particulars

As at 31.03.2023

(Rs.)

As at 31.03.2022

(Rs.)

A) Deferred Tax Liability

Depreciation

0.00

0.00

Others

0.00

0.00

Total

0.00

0.00

B) Deferred Tax Assets

Deferred tax asset fixed assets

0.00

0.00

Others

0.00

0.00

Total

0.00

0.00

Net Deferred Tax liabilities/(assets) (A-B)

0.00

0.00




8. Value of Imports

Raw Material Nil Nil
Finished Goods Nil Nil
9. Expenditure in Foreign Currency Nil Nil
10. Earning in Foreign Exchange Nil Nil

I'l. Previous year figures have been regrouped/rearranged wherever necessary.
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